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Washington University in St. Louis – Olin, Finance  
Paris School of Economics                                                                                         
University of Michigan 
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RESEARCH INTERESTS 
household finance, insurance, climate change, real estate, behavioral 

REFEREED PUBLICATIONS 
1. “Blood Money: Selling Plasma to Avoid High-Interest Loans,” with John Dooley. The Review of 
Financial Studies (2024), Volume 37, Issue 9, 2779–2816.  LINK   
2. “Human Capital Investment After the Storm,” with Steve Billings & Lowell Ricketts. The Review of 
Financial Studies (2023), Volume 36, Issue 7, 2651–2684.  LINK 

3. “Let the Rich Be Flooded: The Distribution of Financial Aid and Distress after Hurricane Harvey,” 
with Steve Billings & Lowell Ricketts; Journal of Financial Economics (2022), Volume 146, Issue 2, 
797–819. LINK 

4. “Can pre-commitment increase savings deposits? Evidence from a tax-time field experiment” with 
Stephen Roll, Michal Grinstein-Weiss, and Cynthia Cryder; Journal of Economic Behavior & 
Organization (2020), Volume 180, 357–380.  LINK 

5. “Medicaid and Household Savings Behavior: New Evidence from Tax Refunds,” with Sabat, J., 
Gopalan, R., & Grinstein-Weiss, M.; Journal of Financial Economics (2020), Volume 136, Issue 2, 
523–546. LINK         

6. “Investor Information Acquisition and Money Market Fund Risk Rebalancing During the 2011-12 
Eurozone Crisis,” with Schmidt, L., Timmermann, A., & Wermers, R.; The Review of Financial Studies 
(2020), Volume 33, Issue 4, 1445–1483.  LINK                                                 

7. “The Effect of Health Insurance on Home Payment Delinquency: Evidence from ACA Marketplace 
Subsidies,” with Gopalan, R., & Grinstein-Weiss, M.; Journal of Public Economics (2019), Volume 
172, 67–83. LINK 

8. “Assessing the Credit Risk of Money Market Funds During the Eurozone Crisis,” with S. Collins; 
Journal of Financial Stability (2016), Volume 25, 150–165. LINK 

mailto:emily.a.gallagher@colorado.edu
https://sites.google.com/site/emgallag/
https://drive.google.com/file/d/1Y25kaews0wqGui41LJgurKwOe_StWtRL/view?usp=sharing
https://drive.google.com/file/d/1FO_nTWuZEMleQz67sqQQnCRxIFTb2cTr/view?usp=sharing
https://drive.google.com/file/d/1HUuuxBq6lvIoabMprfMhN34xrNcXffUa/view?usp=sharing
https://drive.google.com/file/d/1ah9Hxs8sNTSx85m4YQip2Iak-CmivgOV/view?usp=sharing
https://drive.google.com/file/d/1_hKClO1HhdDAht3NfQO91h4KDBl7XNzS/view?usp=sharing
https://drive.google.com/file/d/1RI1cDafcss194M0vGc2OmZqvcOsXYrh1/view?usp=sharing
https://drive.google.com/file/d/1epRkIDy3foHYciZzjJFqybgMjRjWFnXw/view?usp=sharing
https://drive.google.com/file/d/1gO152ENGJ_suF0i02NDCCaR4JEAA5Ulr/view?usp=sharing
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9. “Money Market Funds and the Prospect of a U.S. Treasury Default,” with S. Collins; Quarterly 
Journal of Finance (2016), Volume 06, Number 01. LINK 
 
WORKING PAPERS 
“Money to Burn: Crowdfunding Wildfire Recovery” with Tony Cookson & Philip Mulder (R&R at 
Journal of Finance)  LINK 

“Coverage Neglect in Homeowners Insurance” with Tony Cookson & Philip Mulder  LINK 
 
WORKS IN PROGRESS 
“Trailer Park Trapped? The Impact of Mobile Home Park Acquisitions on Residents” with Lauren 
Lambie-Hansen and Philip White  
“Are HOA Fees Crowding Out Municipal Bond Initiatives?” with Boyu Shen 
 
PAPERS IN ETERNAL SLEEP 
“Get Out While the Getting's Good? A Test of First-Mover Behavior in Bond Funds,” with Xiaowen Hu 
LINK 
“Rules of Thumb in Household Savings Decisions: Estimation Using Threshold Regression?” with 
Jorge Sabat  LINK   
“Health Insurance as an Income Stabilizer”  LINK 
 
PRESS  
2023 Economic Report of the President of the United States (Council of Economic Advisers) LINK;  The 
New York Times LINK  LINK  LINK  LINK LINK;  The Wall Street Journal LINK  LINK; 
MarketWatch LINK  LINK; CityLab LINK; The Daily Mail LINK; 9News Denver LINK; AARP 
Magazine; Aspen Public Radio (radio); Vox.com “The Weeds”(podcast) LINK;  Bloomberg LINK;  
Consumer Affairs LINK; CNBC LINK  LINK;  National Affairs;  Pacific Standard Magazine LINK; 
The Seattle Times LINK; Money Life with Chuck Jaffe (podcast) LINK; Morningstar LINK; San 
Francisco Chronicle LINK; Business Insider LINK; Houston Chronicle LINK; VICE News LINK; 
Mother Jones LINK;  Texas Tribune LINK;  Center for Public Integrity LINK;  Yale Climate 
Connections (680 radio stations) LINK; Wisconsin Public Radio LINK; Daily Camera LINK LINK; CU 
Boulder Today LINK LINK  LINK; CU Independent LINK; KARE11 Sunrise (Minneapolis local news); 
Kansas City Beacon LINK;  Colorado Public Radio LINK LINK;  ABC News – Australia LINK; The 
Guardian LINK; The Atlantic LINK; Fortune LINK;  The Intercept LINK LINK;  Spotlight on America 
(TV, LINK); BBC World Service (LINK); National Public Radio LINK 
 
TALKS  
2025-26 (includes scheduled) 

SFS Cavalcade (x2), WFA (x2), American Council on Consumer Interests Conference (keynote 
address), NYU Stern Climate Conference, UNC Duke Corporate Finance*, Risk Theory*, 
ABFER*, University of Miami – Finance Seminar, University of Georgia – Finance Seminar, 
Resources For the Future – Seminar, NBER SI – Environment*, University of Oregon 
Conference*, CEPR Sustainability*, AFA*, Philadelphia Fed Virtual Climate Seminar* 

2023-24 (reduced travel in 2023-2024 due to maternity/medical leave) 
Harvard Junior Finance Seminar, AREUEA, AEA, Texas A&M – Finance Seminar, CEPR 
Household Finance Seminar, U. Treasury-OCC Seminar, Boulder Summer Conference on 
Consumer Financial Decision Making (x2), UNC Chapel Hill – Finance Seminar, SFS 
Cavalcade*, RCFS Winter Conference*, WFA*, Colorado Department of Insurance Webinar*, 
FutFinInfo* 

https://drive.google.com/file/d/1-nzQpVHgy1F0l523gjYyJifyU8DwgfRY/view?usp=sharing
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4535190
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5057551
https://www.dropbox.com/s/z5tpkdnajgyz10i/first_mover_Feb82021_BLIND.pdf?dl=0
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3455696
https://drive.google.com/file/d/1EwaublGCkq1Wq3TfqjJ86ThEfsakjRvu/view?usp=sharing
https://www.whitehouse.gov/wp-content/uploads/2023/03/ERP-2023.pdf
https://www.nytimes.com/2024/01/29/climate/gofundme-disaster-relief-climate.html?bgrp=c&smid=url-share
https://www.nytimes.com/2021/06/07/climate/FEMA-race-climate.html?smid=url-share
https://www.nytimes.com/2020/11/06/your-money/payroll-deduction-emergency-savings.html
https://www.nytimes.com/2021/10/27/climate/fema-aid-racial-disparities.html?smid=url-share
https://www.nytimes.com/2025/02/09/business/media/la-fires-gofundme.html
https://www.wsj.com/finance/california-fires-costs-rebuilding-money-fa201dc4?mod=WSJ_home_mediumtopper_pos_3
https://www.wsj.com/personal-finance/gofundme-donations-los-angeles-fires-crowdfunding-b931df65
https://www.marketwatch.com/story/having-health-insurance-reduces-housing-delinquencies-study-finds-2019-02-12
https://www.marketwatch.com/story/why-2467-could-be-the-magic-number-for-emergency-savings-2019-10-15
https://www.citylab.com/equity/2018/12/obamacare-health-insurance-housing-rent-payments/577099/?utm_source=feed
https://www.dailymail.co.uk/news/article-6505551/Health-insurance-house-payments-Obamacare-poor-Americans-pay-rent-mortgages-reducing-health-costs.html
https://www.9news.com/article/news/local/wildfire/marshall-fire/marshall-fire-crowdfunding-study/73-e34c1498-be94-4aab-a752-06c15e9ff39c
https://www.vox.com/2017/10/17/16490894/the-weeds-policy-implications-harvey-weinstein
https://www.bloomberg.com/news/articles/2017-01-31/cities-could-save-millions-of-dollars-by-preventing-evictions
https://www.consumeraffairs.com/news/researchers-find-unintended-result-of-health-insurance-011617.html
https://www.cnbc.com/2019/01/29/obamacare-helps-save-low-income-people-from-losing-homes-study-shows.html
https://www.cnbc.com/2019/10/18/minimum-amount-of-money-you-need-in-an-emergency-fund.html
https://psmag.com/economics/obamacare-helps-pay-the-rent
https://www.seattletimes.com/business/should-emergency-fund-be-used-to-pay-off-card-debt/
http://moneylifeshow.com/
https://www.morningstar.com/news/marketwatch/2019101423/why-2467-could-be-the-magic-number-for-emergency-savings
https://www.sfchronicle.com/business/article/Android-10-for-Samsung-Galaxy-Google-Pixel-4-14521332.php
https://www.businessinsider.com/professor-says-americans-need-surprisingly-low-emergency-savings-emily-gallagher-2019-10
https://www.houstonchronicle.com/business/real-estate/article/Among-uninsured-homeowners-wealthy-more-likely-15105377.php?utm_campaign=CMS%20Sharing%20Tools%20(Premium)&utm_source=t.co&utm_medium=referral
https://t.co/S4ctmKKvqT?amp=1
https://www.motherjones.com/environment/2020/08/disasters-are-driving-a-mental-health-crisis-the-only-federal-program-to-address-it-is-underfunded/
https://www.texastribune.org/2020/08/25/texas-natural-disasters--mental-health/?utm_source=articleshare&utm_medium=social
https://publicintegrity.org/environment/hidden-epidemics/disasters-mental-health-crisis-wildfire-hurricane-flood-climate-covid/
https://yaleclimateconnections.org/2021/09/low-income-people-were-more-likely-to-be-denied-federal-loans-after-hurricane-harvey/
https://www.wpr.org/node/2014626
https://www.dailycamera.com/2024/03/06/cu-boulder-study-finds-wealth-disparities-in-gofundme-success-following-marshall-fire/
https://www.dailycamera.com/2024/03/23/plasma-can-be-income-source-cu-study-finds/
https://www.colorado.edu/today/2024/03/06/plasma-donations-financial-lifesaver-and-ethical-dilemma
https://www.colorado.edu/today/2019/11/06/financially-stressed-families-save-more-medicaid-study-shows
https://www.colorado.edu/today/2024/02/01/crowdfunding-after-marshall-fire-overwhelmingly-helped-wealthy-households
https://www.cuindependent.com/2024/02/21/the-importance-of-crowdfunding-in-the-wake-of-the-marshall-fire/
https://thebeaconnews.org/stories/2024/06/26/donating-plasma-in-kansas-city-helps-fuel-billion-dollar-industry/
https://www.cpr.org/2024/06/08/ethical-concerns-over-selling-plasma/
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cpr.org%2F2024%2F12%2F30%2Fmarshall-fire-homeowners-underinsured-study%2F&data=05%7C02%7Cemily.a.gallagher%40colorado.edu%7Cbd2657b24fad4df2fe8d08dd2e78651c%7C3ded8b1b070d462982e4c0b019f46057%7C1%7C0%7C638717816820710166%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=1gN8I2ZxYSyTFpHfO%2FZg9RQcsn5meOUXFMxzh6yLvrQ%3D&reserved=0
https://www.abc.net.au/news/2024-07-07/donating-blood-plasma-money-red-cross-supply/103923554
https://www.theguardian.com/us-news/2025/jan/17/la-fires-gofundme-mandy-moore
https://www.theatlantic.com/technology/archive/2025/01/gofundme-la-fires/681351/?utm_source=copy-link&utm_medium=social&utm_campaign=share
https://fortune.com/2025/01/11/homeowners-insurance-la-wildfires-rebuilding-costs-disaster-coverage/
https://theintercept.com/2025/01/24/gofundme-la-eaton-fire-altadena-disaster-crowdfunding/
https://theintercept.com/2025/01/22/la-fires-aid-trump-fema/
https://www.youtube.com/watch?v=AlknWCv6vJ8&t=19s
https://www.bbc.co.uk/sounds/play/w3ct7zjl
https://www.npr.org/2024/02/27/1230002959/debt-missed-classes-and-anxiety-how-climate-driven-disasters-hurt-college-studen
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2022 
Dartmouth – Household Finance Seminar, NBER Summer Institute (household finance 
workshop), University of Toronto – Finance Seminar, AREUEA/ASSA, FDIC Consumer 
Research Symposium, Federal Reserve Board (Climate and Economic Activity Seminar 
Series), SFS Cavalcade, Federal Reserve Bank of St. Louis - Seminar, Federal Reserve Bank of 
New York - Financial Intermediation Seminar, FRA Conference, U. Michigan – Finance 
Seminar, ASHEcon* 

2021 
Federal Reserve Bank of Boston - Seminar,  Purdue University – Finance Seminar, AEA, 
Baruch College – Real Estate Seminar, OSU PhD Conference on Real Estate and Housing,  
AREUEA National Conference,  UCLA's Climate Adaptation Research Symposium,  WashU 
and AARP Webinar on Financial Wellbeing,  Federal Reserve Bank of Philadelphia Seminar,  
University of Colorado Denver – Econ Seminar,  CFPB – Office of Research Seminar 

2020      
AFA,  Claremont Mckenna College – Finance Seminar +, MFA , University of Kentucky 
Finance Conference+, Finance in the Cloud I (Household Finance) & IV (ESG) , ASHEcon+, 
AREUEA National Conference ,  Universidad Católica de Chile – Finance Seminar,  Labor & 
Finance Online Seminar,  Temple University – Risk, Insurance, and Healthcare Management 
Seminar,  WAPFIN@Stern 2020, UCSD – Finance Seminar,  MoFiR Seminar  

2015-2019 
Yale Junior Finance Conference, CFPB,  AFA,  U. of Michigan – Ross,  UEA,  NFA,  
Academy of Behavioral Finance & Economics,  StL Fed Institute for Economic Equity 
Seminar,  U. of Kansas – Econ Seminar,  Boulder Summer Conference on Consumer Financial 
Decision Making (plenary session speaker),  APPAM,  SEA, Northwestern – Kellogg, Stanford 
– Econ, Berkeley – Haas, Washington University – Olin, UC Irvine – Econ Dept. & Paul 
Merage, ASHecon, U. of Colorado Boulder – Leeds,  Colorado Finance Summit, SFA, NBER 
Summer Institute, Health Care Program,  New Perspectives on Consumer Behavior in Credit & 
Payments Markets, U. of Colorado Boulder – Leeds, U. of Wisconsin Madison,  St. Louis 
Federal Reserve Bank, Wealth and Asset Management Research Conference,  Boulder Summer 
Conference on Consumer Financial Decision Making (poster session),  Washington University 
– Olin, AEA,  MFA,  AFA, NFA,  EFMA,  Fidelity Investments,  Oxford University,  Third 
International Conference on Credit Risk, U. of Maryland – Smith  
             + COVID-19 related cancellation;    * Talks delivered by co-authors 

TEACHING 
University of Colorado at Boulder, Leeds School of Business; 2019–2024, 16 sections total: 

REAL 4100: Real Estate Finance and Investment Analysis (Undergraduate) 
MSBC 5610: Real Estate Finance (Masters) 

 2023 Melvin J. Roberts Teaching Award Winner; Nominated for Frascona Award in 2020 and 2025 

Washington University in St. Louis, Olin Business School, 2017–2018, 2 sections total: 
MGT 501 – Consulting Practicum (Masters) 
MGT 610 – Dissertation Research Methods (Doctorate) 

 
RESEARCH GRANTS & AWARDS 
• 2025 CESR Best Paper Award for “Blood Money: Selling Plasma to Avoid High-Interest Loans” 

($1,000) 
• Dean’s “Rising Star” Award, creating the Arnold R. Weber Faculty Scholar designation, (2024) 

($6,000 per year for 3 years) 
• 2022 Financial Research Association - Best Discussant Prize ($5,000) 
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• NBER Household Finance Small Grant, Spring 2022: “Person-to-Person Giving and Post-Disaster 
Recoveries,” $15,000 provided by the Alfred P. Sloan Foundation. 

• 2022 CESR Research Fellowship Award for “Person-to-Person Giving and Post-Disaster Recoveries,” 
$20,000. 

• Center for Ethics and Social Responsibility (CESR), U. Colorado, 2021 Best Paper Award winner for 
“Let the Rich Be Flooded: The Distribution of Financial Aid and Distress after Hurricane Harvey.” 

• NBER Household Finance Small Grant, Spring 2020: “Plasma Donation as an Alternative Financial 
Service: The Consequences for Individuals and Non-Bank Lenders,” $15,000 provided by the Alfred 
P. Sloan Foundation. 

• Presidential Award winner, Russel Sage Foundation, co-funded with the Robert Wood Johnson 
Foundation, Spring 2018: “The Effects of the Affordable Care Act on Household Financial 
Wellbeing,” Principal Investigator, $35,000. 

• Dauphine Foundation Award winner 2014 for “Investor Information Acquisition and Money Market 
Fund Risk Rebalancing During the 2011-12 Eurozone Crisis,” $10,000. 

 
REFEREE SERVICE 
Review of Financial Studies, Review of Finance, Journal of Financial and Quantitative Analysis,  
Journal of Public Economics, Review of Economic Studies, National Science Foundation, Journal of 
Banking and Finance, Journal of Housing Research, Quarterly Journal of Finance, Management Science, 
Journal of Financial Economics, AEJ-Policy, Journal of Finance, AEJ-Applied, Journal of Political 
Economy, AER-Insights 
 
POLICY BRIEFS, OP-EDS & NON-REFEREED PUBLICATIONS  
Dooley, J., Gallagher, E., Ricketts, L. (2022) “Plasma Donations Curb Demand for Payday Loans” 
(Economic Equity Insights, Sep 8 2022) St. Louis Federal Reserve Bank. LINK 
Sabat, J. & Gallagher, E. (2020) “Does short-term emergency savings translate into longer-term 
financial wellness?” AARP Public Policy Institute, Research Report, November 2020.  LINK 
Ricketts, L. & Gallagher, E. A. (2020). “Hidden Financial Devastation Followed Hurricane Harvey” (In 
The Balance, February 14, 2020) St. Louis Federal Reserve Bank, Center for Household Financial 
Security. LINK 
Gallagher, E. A. (2018). “Bankruptcy Rules and ‘Medicaid Churn’ Affect Saving of Families Planning 
for Medical Bills” (In The Balance, Issue-21 2018) St. Louis Federal Reserve Bank, Center for 
Household Financial Security. LINK 
Gallagher, E. A. (2018). “Medicaid Can Increase Saving by Distressed Households” (In The Balance, 
Issue-20 2018) St. Louis Federal Reserve Bank, Center for Household Financial Security. LINK 
Gallagher, E. A. (2017). “Cash on Hand is Critical for Avoiding Hardship” (In The Balance, Issue-18 
2017) St. Louis Federal Reserve Bank, Center for Household Financial Security. LINK 
Gallagher, E. A., & Roll, S. P.. Obamacare has Benefits that Extend Beyond the Hospital – and into 
Housing. (Op-ed) New America Weekly, Edition 148, January 12, 2017 (online print).  LINK 
Reid, B., & Gallagher, E. A. (2016). An Overview of the U.S. Registered Fund Industry. Business 
Economics, Vol. 49, 271–281. LINK 
 
SELECTED PROFESSIONAL EXPERIENCE 
Economist, Investment Company Institute (ICI), Washington, DC, USA 
Research Associate, New America Foundation, Washington, DC, USA 

https://www.stlouisfed.org/publications/economic-equity-insights/plasma-donations-high-cost-credit
https://www.aarp.org/ppi/info-2020/short-term-emergency-savings.html
https://www.stlouisfed.org/publications/in-the-balance/2020/hidden-financial-devastation
https://www.stlouisfed.org/publications/in-the-balance/issue-21-2018/medicaid-affect-saving
https://www.stlouisfed.org/publications/in-the-balance/issue-20-2018/distressed-families-save-medicaid
https://www.stlouisfed.org/publications/in-the-balance/issue18-2017/cash-on-hand-is-critical-for-avoiding-hardship
https://www.newamerica.org/weekly/edition-148/obamacare-has-benefits-extend-beyond-hospitaland-housing/
http://www.econ.ucsd.edu/%7Elschmidt/Pricing%20Kernel%20Monotonicity%20Test.pdf
https://link.springer.com/article/10.1057/be.2014.28
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Stock-loan Trading Analyst, Deutsche Bank, London, U.K. 
Financial Analyst, Alcoa, Pittsburgh, PA, USA 
 

LANGUAGES AND HOBBIES 
SAS, Stata, VBA, R, English, French 
Pit bull rescue; USWNT, Lionesses, and Chelsea soccer fan; hot yoga; and wonky podcasts 

 


