




































































First Amendment to BiiffOne Banking Program Agreement

AMENDMENT is hereby made to that certain Buff One Banking Program Agreement dated
July 1, 2011 (the "Agreenieaf"), to be effective as of the date of the last signature below, by and
between Elevations Credit Union, a Colorado non-profit corporation ("Credit Union", "Elevations" or
"Contractor") and The Regents offhe Umversity of Colorado, a body corporate, contracting on behalf
oftihe University of Colorado at Boulder ("University").

Witoesseth:

WHEREAS, Credit Union and the University (collectively, the "parties") have previously
entered into the Agreement for the mutual benefit of the parties; and

WHEREAS, the parties wish to modify the teniis offhe Agreement as provided herein.

NOW, TKffiREFORE, in consideration of the mutual agreements and undertakings set forth
below, the Credit Union and the University agree as follows:

1. Term.

The expiration date of the Term of the Agreement is hereby modified and extended from June
30, 2021 through and mcluding June 30, 2026. Thereafter, the Agreement shall automatically
renew after such Term for successive one year renewal terms ("Renewal Temis"), unless or
until temiinated by either party as set forth in paragraph no. 8 of the Agreement.

2. Additional Program Support to be provided by Credit Union.

As consideration for extension offtie Agreement as set forth herein, and in furtherance offce
Credit Union's support of academic excellence and the University's programs, the Credit Union
agrees to provide the following additional program support to the University coinmencing July
1, 2018, in addition to all other amounts set foilh in the Agreement:

a. Thirty Thousand and no/1 00 Dollars ($30, 000.00) of annual support to the CU Alumni
Association (the "Alumni Association"), in&e fomi of direct financial support, rcmittable upon
receipt of annual iavoice from the Aluiimi Association, or in such manner and in such form as
is mutually agreed between the Credit Union and the Alumni Association. Unless otherwise
agreed between the parties, fhe annual support set forth in this paragraph shall be reinitted on
July 1st of each year during the temi of the Agreement beginning in 2018. It is agreed between
the parties that iti consideration of the Credit Union's support of the Alumni Association, the
Credit Union shall be promoted as tiie title sponsor of the Alumni Association Grad Bash
event annually, additionally, the Credit Union and the Alumni Association shall co-market
and co-brand a "Forever Buffs" Banking checking and saving account within one-year of
the effective date of this Amendment, which will include a Forever Buffs logo'd debit card
to graduates up to one year from their graduatiofl date. TTiis card wiU have the Forever
Buffs mark and not the athletics mark and is not exclusive.

b. Twenty Five Thousand and no/100 DoUars ($25,000.00) of additional annual support
to the Buffalo Bicycle Classic, in the form of additional direct title sponsorship of the Buffalo
Bicycle Classic, rcimttable upon receipt of annual invoice, or in such manner and in such form
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as is mutually agreed between &e Credit Union and Buffalo Bicycle Classic program ofiicials.
Unless otherwise agreed between the parties, the annual support set forth m this paragraph shall
be remitted on Septesmbei- 1st of each year during the tenn oftiie Agreement beginnmg in 201 8.
It is agreed between the parties that in consideration of the Credit Union's support offhe Buffalo
Bicycle Classic, the Credit Union shall continue to be featured as a direct sponsor as set forth
in the Agreement on the promotional brochures and other materials, and on the Buffalo Bicycle
Classic websife.

c, Seventy-Five Thousand and no/100 Dollars ($75,000.00) of additional annual
discretionary general direct scholarship program support, to be administered and awarded
jointly as shall be mutually agreed between the parties by separate written memorandum as
specified in the Agreement. Unless ofherwise agreed behveen the parties, the annual support
set forth m fhis paragraph shall be reaiitted m two (2) approximately equal installments on
January 1st and July 1st of each year during the tenn of the Agreement begmning July 1, 2018,
It is agreed between the parties that in consideration of such additional Credit Union support of
fhe Uuiversity's scholarship programs, the Credit Union shall be featured as a scholarship
donor/provider for auy scholarship initiatives launched with tiiese funds in suchmamier as the
parties shall agree.

It is agreed fhat the Program Support specified to be provided by the Credit Union in the
Agreement may be remitted directly by the Credit Union, or may be alternatively reinitted by
the Elevations Foundation or a subsidiary offhe Credit Union.

3. Exclusion of Additional Program Support from Escalation.

It is agreed that notwithstanding aaything to the contrary set forth in fhe Agreement, the
Additional Program Support amounts itemized in paragraph no. 2 above and payable by
Credit Union, shall not be subject to escalation during the term of the Agreement.

4. Integration into Origmal Agreement.

Except as modified and extended as set forth herein, the tenns and conditions of the origmal
Buff One Banking Program Agreement dated July 1, 2011 shall contmue in full force and
effect.
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IN WITNESS WHEREOF, the pailies have caused this First Amendment to Buff One
Baiikuig Program Agreement to be executed by their duly authorized representatives.

THE REGENTS OF THE
UNIVERSITY OF COLORADO, A
BODY CORPORATE

ELEVATIONS CREDIT UNION

By

Printed Name

Title

Date

By -L. -^
\

1-K-*
Printed Name

VtAtS. t^t^tf^^
Title

A01_

^»^ I

Date

Approved as to Legal Sufficiency
Office of the University Counsel

Date

Senior Vice Chancellor & 
Chief Financial Officer

Kelly L. Fox
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