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Choice

> Donald, Stephen and David E.M.
Sappington, (1994), "Explaining the
Choice Among Regulatory Plans in
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Industry," J ournal of Econ. & Mgt.
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Summary & Conclusions

No Undesirable Impacts

> Prices decrease or unchanged

> Productivity, Universal Service,
and Profits improved or unchanged

» Cost saving not demonstrated

> Infrastructure improvements

» Service quality??

Summary & Conclusions

No Undesirable Impacts
Superior to ROR
Additional Research Needed




