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Figure 4 6. Simulated excess demand curve




Figure 4.7

140
130 ’
& 120
]
™
]
-
®
M {10
'ﬁ
a
%
".;‘ 100 -
= Hautarlty
80 ' '
i 05 - 1.5 2 25 3

Relative price of X (autarky = 1)

Figure 4.7. Welfare and the terms of trade




