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rarely disclosed, or obscurely so when required, and so flies under

the radar of investors, the public, even boards themselves.”

IF IT'S ALL LEGIT, WHY ARE THEY
TRYING TO HIDE THEIR ACTIONS!?

So don’t misunderstand my position, here. What T am saying is sim-

that all of this needs to be aboveboard. The fact that some of

ply
ious compensation pack-

these companies are trying to hide ostentat

ages tells you it's wrong and they know it’s wrong.

When executives succeed and the business grows and the stock-

holders benefit, I understand the need and justification for generous
ensation. 1 know some CEQs who do an outstanding job and
tial compensation. But even those CEOs will tell
e compensation has gotten out of hand.

comp
deserve substan
you in private that executiv

To its credit, the SEC finally took some steps in 2006 to keep
stockholders better informed. According to Equilar, an independent
provider of executive and board compensation information, “The
SEC indicated that its new disclosure requirements would signifi-
ive and director compensation dis-

cantly alter the format of execut
of the new regulations

closure in annual proxy filings, and that the goal
will be improved and comprehensive disclosure of execu
party transactions, director independence and cor-
porate gOVETnance information in ‘plain-English.”” The SEC also

promised improved disclosure of severance packages.
That's all well and good. T hope it translates into more than lip

tive com-

pensation, related

service.

BEING Fﬁ@.émrh FOR FAILING

n't have to be a successful or a retired CEO to
tually be paid some big money for
e was fired by the New

These days you do
rake in the big bucks. You can ac
failing. Take the case of Richard Grasso. H
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