
WHAT ELSE COULD
$14 TRILLION BUY?

That's the real size of the bailout

(http://motherjones.com/politics/2010/01/real-

size-bailout-treasury-fed) .

What else could it buy?

—Marian Wang

10 years of vaccines for kids in 117 countries

$110 billion

10 years of $10,000 bonuses for all US public

school teachers

$318 billion

Sending all 2009 US high school grads to

private college

$347 billion

Doubling US spending on HIV/AIDS and

cancer research for 20 years

$493 billion

10 years of CO2 offsets for all Americans

$559 billion

Meeting UN anti-poverty goals by 2015

$757 billion

20 years of universal preschool in US

concern about the government doing too much," says Newport, "even when [it's] regulating

financial institutions they don't like." In fact, as recently as September, Gallup found

(http://www.gallup.com/poll/123101/americans-likely-say-government-doing-too-much.aspx) that 45 percent of

Americans believed there was too much government regulation of business. Only 24 percent said

there was too little. "The lucky thing for business is that its foil is government," concludes

Andrew Kohut (http://people-press.org/about/bios/kohut.php) , president of the Pew Research Center

(http://people-press.org/) .

This past summer, right-wing activists appeared to corner the market on populist rage. David

Winston (http://www.ets.org/portal/site/ets/menuitem.c988ba0e5dd572bada20bc47c3921509

/?vgnextoid=51e7a62ebae07010VgnVCM10000022f95190RCRD&

vgnextchannel=d8aa253b164f4010VgnVCM10000022f95190RCRD) , a Republican consultant, maintains that

this particular anger—over "death panels" and Obama "socialism"—was not widespread. Still, in

September, when Rasmussen pollsters asked people how angry they were at current federal

policies, without specifying which ones, two-thirds said (http://www.rasmussenreports.com/public_content

/politics/toplines/pt_survey_toplines/september_2009/toplines_political_anger_september_20_21_2009) "very" or

"somewhat." Another Rasmussen poll found that 53 percent opposed greater regulation of the

finance industry.

And even when Americans like a new regulatory

idea—such as the proposed Consumer Financial

Protection Agency (/mojo/2009/09/consumer-financial-

protection-agency-death) , which several pollsters

said is popular—public sentiment hasn't been

powerful enough to give lawmakers pause.

Without noticeable public demand for an agency

with teeth, it was easy for Congress to water

down the proposal. As the House was working on

this legislation in October, a consultant for the

financial services industry told me that big

banks were even cutting back on public relations

help because they weren't sensing much popular

animus and, consequently, did not expect to be

whacked too hard on the Hill.

Too Many Targets. Wall Street is also

fortunate that it's not the only target of popular

anger. Kohut's polls have found resentment at

bailed-out banks, at homeowners who purchased

houses they couldn't afford, and at the

ballooning federal deficit. Because banks are

seen as just one of the problems, "there's a little

more support—but not a sea change—in how

people feel about the government overseeing

financial institutions." And in polling conducted

since Obama took power, Kohut notes,

respondents have been giving more

conservative answers over time. In exit polls on

Election Day 2008, more voters were in favor of

activist government than had been four years

earlier. But by February 2009, as an activist

president settled into office, that number had

already started dropping. The Obama presidency

practically began with a backlash.

Jobs, Jobs, Jobs. Winston, the GOP consultant,
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$860 billion

Buying a house for every homeless American

$878 billion

10 years of helping developing countries deal

with the effects of climate change

$2 trillion

Buying the world an iPhone 3GS

$2 trillion

10 years of private health insurance for

uninsured Americans

$2.2 trillion

Paying off 1/3 of US home mortgages

$3.5 trillion

Total: $14 trillion

DONATE (HTTPS://ONLINE.ICNFULL.COM/FNP/?ACTION=SUBSCRIPTION&LIST_SOURCE=7ZTIPJAR&EXTRA_DON=1)

NEWSLETTER (/ABOUT/INTERACT-ENGAGE/FREE-EMAIL-NEWSLETTER) RSS (/ABOUT/RSS) EMAIL (/FORWARD?PATH=NODE/30736)

PRINT (/PRINT/30736)

9

63 Comments (#disqus_thread) |

Post Comment (#dsq-new-post)

says that Americans share "a broad sense of

frustration that Wall Street has been taken care

of"—and they've gotten nothing. Even though

the Obama administration and the Democratic

Congress passed a hefty stimulus package that

likely contributed to GDP growth, the jobs

picture—what Americans care about the

most—keeps getting worse. "Unemployment

trumps Wall Street malfeasance," Winston

maintains. "And most people don't see a

financial protection agency or more regulation

as a solution to unemployment."

So is Wall Street in the clear? Just a few new

regulations here and there, and then it's game

on? The pollsters I consulted agreed that anyone

tracking popular anger in the coming months

should be watching not the Dow but the

unemployment numbers. Anger prompted by

joblessness will focus on politicians, not hedge

fund managers. Which means that if politicians

let Wall Street get away with shenanigans that

kill jobs, they could end up paying for it with

their careers. "Wall Street has probably

weathered the worst," Rep. Sherman says

ruefully. "And Washington has not faced the

worst."

David Corn is Mother Jones' Washington bureau chief. For more of his stories, click here

(http://www.motherjones.com/authors/david-corn) . He's also on Twitter (http://www.twitter.com/davidcorndc)

and Facebook (http://www.facebook.com/davidcorndc) . Get David Corn's RSS feed (/rss/authors/600) .
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